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Introduction

2

This report provides a review of the current value of ancillary market 

services. 

It will help you:

• Understand the full suite of ancillary services available to GB power 

generators including:

• Frequency Response

• Reactive Power

• Restoration

• Stability

• Reserve markets

• Identify potential revenue streams by providing the total market value of 

each service over the previous 5-years

• Allow you to identify potential revenue streams available with a breakdown 

of requirements

• Give you a historic view of volumes procured and pricing in each market

• Understand the full suite of ancillary services available to international 

markets including Belgium, Germany, Ireland, Italy, Netherlands and Spain.

LCP Delta can help you maximise revenue streams available in the ancillary 

markets through our data tools and market forecasting. Get in touch if you 

would like to find out more. 
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Reactive Power
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What is it? 

NESO procures Reactive Power services to ensure the system voltage levels remain 

within a given range, above or below nominal levels. This is achieved by instructing 

generators or assets to: 

• absorb reactive power (decreasing voltage); or

• generate reactive power (increasing voltage)

Reactive Power needs are highly locational, and the NESO has procured this service 

through various products over the past five years:

• Obligatory Reactive Power: The Grid Code requires large transmission 

connected assets to have the capability to provide reactive power. The main 

providers of this service have been CCGTs, nuclear, biomass and historically, coal. 

However, as their load factors have begun to decline, other technologies, such as 

wind and interconnection, have started to provide this service. NESO are currently 

reviewing the renumeration of ORPS. 

• Enhanced Reactive Power: Reactive power capability which exceeds the 

minimum Grid Code requirements. Tender rounds occur every six months. 

• Pathfinder: One-off tenders for multi-year contracts issued to ‘MW-less’ providers -  

assets that can access their reactive power capabilities without generating any 

active power - avoiding re-dispatch costs via the Balancing Mechanism. Contracts 

have been awarded to Shunt Reactor (PeakGen), Offshore Wind (Dogger Bank C) 

and Synchronous Compensators (Triton - Deeside GT’s).

• Network Services Procurement: The NESO aims to procure Reactive Power 

capability via long-term tenders under this enduring framework.

Overview

Live Services (p25 - 32)

• Obligatory Reactive Power Service (ORPS)

• Enhanced Reactive Power Service (ERPS)

• Voltage Pathfinder - Pennines

• Voltage Pathfinder - Mersey (Long-Term)

• Stability Pathfinder - Phase 1

Future Services (p73 - 74)

• Network Services Procurement - Voltage 2026, Long-term 2029

Legacy Services (p82)

• Voltage Pathfinder - Mersey (Short-Term)
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Timeline

2019 
Apr

2022 
Feb

Dec 
2024

2022 
May

- Legacy Service

 
- Live Service

 
- Future Service

 

Voltage Pathfinder: Mersey 

Short Term tender 20/21

Results published for the 

reactive power service required 

for the Mersey region between 

Apr-2020 and Mar-21

Voltage Pathfinder: Pennines 

Long Term tender

Results published for the 

reactive power service required 

for the Mersey region between 

Apr-2024 and Mar-34

Obligatory Reactive Power 

& Enhanced Reactive Power

Live service procured 

throughout this time period

Stability Pathfinder: 

Phase 1

Tender for Short Circuit Level, 

Inertia and Reactive Power.

Results published for the 

reactive power service required 

across GB between Apr-2020 

and Mar-26

Voltage Pathfinder: Mersey 

Long Term tender

Results published for the 

reactive power service required 

for the Mersey region between 

Apr-2022 and Mar-31

Network Service 

Procurement: 

Voltage 2026

Results published for 

reactive power services 

in London & North England 

between Apr-2026 and 

Apr-36

KEY
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The default payment rate for Reactive Power is index-linked to RPI and baseload 

power prices. 

High inflation following the Covid-19 pandemic and high energy prices resulting from 

the lead-up to and ongoing invasion of Ukraine, led to the total spend on Reactive 

Power increasing from £65m in 2019/20 to £353m in 2022/23.

These payments are almost entirely attributed to the Obligatory Reactive Power 

Service, with the remainder attributed to the legacy Voltage Pathfinders and 

Phoenix Innovation Project – Synchronous Compensators that provide Reactive 

Power support without generating active power (ie. 'Watless VArs'), thereby avoiding 

the costly need to re-dispatch generators solely to access their Reactive Power 

capabilities.

Total Market Value

Reactive Power Total Payments

Total 19/20 20/21 21/22 22/23 23/24 24/25 25/26

£m 64.8 65.1 190.2 353.2 186.1 142.5 92.0

Total yearly NESO spend on Reactive Power

In April 2025, NESO 

replaced the detailed 

MBSS reports with an 

interactive dashboard 

showing total payments 

only
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Live Services
Reactive Power

• Obligatory Reactive Power Service

• Enhanced Reactive Power Service

• Voltage Pathfinder – Mersey (Long-Term)

• Voltage Pathfinder – Pennies

• Stability Pathfinder – Phase 1

• Iberian Blackout April 28th 2025

Frequency Response

• Dynamic Services

• Static Firm Frequency Response – daily auction

• Mandatory Frequency Response

System Security

• Restoration Tenders

• Restoration Services – South-West & Midlands 

Tender

System Security 

• Intertrips

• SO to SO

Reserve

• Balancing Reserve

• BM Start-up

• Short Term Operating Reserve (STOR)

• Fast Reserve

• Optional Fast Reserve

• Optional Spin Gen (Fast Reserve Product)

• Quick Reserve 

Stability

• Inertia 

• Short Level Circuit

• Stability Pathfinder – Phase 1, 2 & 3

• Stability Market – Mid-term
- Included in this report

Constraint Management 

• Constraint Management Tenders

• Intertrip Service

• Megawatt Dispatch

Demand Flexibility Service

• DFS
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The Obligatory Reactive Power Service (ORPS) is a locationally specific short-term 

service that is available to transmission connected assets that have the capability to 

provide reactive power compensation. Providers may be requested to produce or 

absorb reactive power to help manage system voltage close to its point of connection. 

Assets are paid for the amount of leading and lagging MVArh provided in each month 

at the default payment rate. This payment rate is index-linked to both RPI and month-

ahead baseload power prices (50:50 weighting). The chart on the right shows the 

default payment rate between Jan-08 to Jan-24. 

The Covid-19 pandemic, followed by the Russian invasion of Ukraine in 2022, led to:

• Rising inflation due to the sudden demand for products and services following the 

end of the pandemic.

• High energy prices due to having to replace Russian gas and ensure high gas 

stock levels over winter periods.

High inflation and elevated power prices ultimately led to the high payment rate 

observed, which reached a high of £17/MVArh in Oct-22, up from an average of 

£2.9/MVArh pre-2021.

Procurement:

There is no active market for ORPS, meaning participants accept the default payment 

rate. The marginal cost of provision is difficult to quantify, as it includes additional 

maintenance required for generators operating beyond normal utilisation levels. 

CMP457: 

On July 11th 2025, NESO raised a code modification to review the renumeration of 

ORPS as the current rate of compensation is based on a network predominantly 

supported by fossil fuelled generation using numerous historical assumptions. 

CMP457 seeks to identify alternative approaches, and NESO is currently modelling 

these to establish which meets the requirements most effectively. 

Obligatory Reactive Power Service

Obligatory Reactive Power – Default Payment Rate
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Obligatory Reactive Power – Lead Volume Obligatory Reactive Power – Lag Volume

Nuclear assets have historically been one of the 

main providers of reactive power. Heysham nuclear 

power station on its own provided c. 8% of the total 

reactive power requirement across 2023. 

Heysham-1 is due to close in 2027 followed by 

Heysham-2 in 2030.

In general, Lead volumes in the 

‘North’ region have increased 

steadily over time. Lag volumes 

have remained fairly consistent 

but there appears to be an 

increasing requirement in the 

North across winter periods.
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Reactive Power
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The Enhanced Reactive Power Service (ERPS) provides a route to market for sites 

that can generate or absorb reactive power but that aren’t required to provide ORPS. 

ERPS is also available to synchronous plants that provide ORPS but would like to 

provide a level of voltage support that is above the minimum requirements. 

ERPS is a live service with a tender round held every six months. There appears to 

be little to no active participation in the service, as the total payments shown in the 

MBSS reports for reactive power are overwhelmingly made to ORPS providers. 

ERPS contracts:

• have a 12-month minimum contract term which can be increased in six-month 

increments

• receive payment via either:

• Available capacity price (£/MVAr/h)

• Synchronised capacity price (£/MVAr/h)

• Utilisation price (£/MVArh)

Technical requirements: 

• Where reactive power services are provided by a generator as a condition of their 

connection to the transmission system, the reactive capability must exceed the 

minimum technical requirement of ORPS

• Generators instructed to provide a target MVAr level must reach this within two 

minutes.

Enhanced Reactive Power Service
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Reactive Power
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This high Voltage Pathfinder offered a ten-year contract (Apr-22 to Mar-31) for 

reactive power compensation in Mersey, with the following requirements: 

• Static Reactive Power provision of 230 MVAr (absorption)

• 24/7 capability

• Minimum unit size of 15MVAr (aggregator sub-units 5MVAr)

• Annual availability <= 45% would result in payments ceasing

• Fixed fee paid when availability/delivery >= 90% of contracted volume

Successful tenders are paid an availability price (£ per settlement period). Guidance 

for this price stated that it should be inclusive of all costs faced by the provider (ie. 

cost of building, maintaining and operating the asset).

To note: 

• Effective MVAr was assessed by applying an effectiveness scaler, which varied by 

substation

• There is a maximum annual utilisation of 5,500 hours

Voltage Pathfinder – Mersey (Long-Term)

Region Company Price Start Date Contribution 

(MVAr)

Mersey PeakGen £0.20 MVAr/SP n/a 200

Mersey Zenobe £0.39 MVAr/SP n/a 40

Mersey (Long-Term) – Successful tenders
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Reactive Power
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This high Voltage Pathfinder offered a ten-year contract (Apr-24 to Mar-34) for 

reactive power compensation in the following regions: 

• At least 200 effective MVAr in the North East Region

• At least 500 effective MVAr in the West Yorkshire Region

• At least 100MVAr within subregion WY1

• At least 200MVAr within subregion WY2

Successful tenders are paid an availability price (£ per settlement period). Guidance 

for this price stated that it should be inclusive of all costs faced by the provider (ie. 

cost of building, maintaining and operating the asset).

To note: 

• Providers are required to have reactive capability available 24/7, year-round.

• Effective MVAr was assessed by applying an effectiveness scaler, which varied by 

substation

• There is a maximum annual utilisation of 5,500 hours

• The Transmission Owner (TO) was also able to propose solutions, three of which 

were accepted for the West Yorkshire region. 

Voltage Pathfinder – Pennies

Region Company Price Start Date Contribution 

(MVAr)

North East Dogger Bank C
£0.34 MVAr/SP 

(PV*)
01-Apr-25 200

West Yorkshire 

(WY1)
NGET

£0.35 MVAr/SP 

(PV*)
31-Aug-24 100

West Yorkshire 

(WY2)
NGET

£0.23 MVAr/SP 

(PV*)
31-Aug-24 200

West Yorkshire 

(WY2)
NGET

£0.24 MVAr/SP 

(PV*)
31-Aug-24 200

Pennies – Successful tenders

*Present Value
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Reactive Power

16

The main focus of the 2019 Stability Pathfinder was the procurement of inertia. 

However, tenders were also made for the provision of dynamic voltage support. BM 

units connecting above 33kV were eligible to apply, however those connecting at 

higher voltage substations were valued higher for stability provision.

NESO awarded contracts for:

• Static Reactive Power provision of 820MVAr (absorption);

• And 1,098MVAr (injection) 

Successful tenders are paid an availability price (£ per settlement period). 

To note: 

• 3- and 6-year contracts were available, however, only the longer contracts (running 

until Apr-26) were successful.

• Generators do not receive their availability payments for unplanned periods of 

unavailability during the winter.

• Generators must reimburse the NESO for any unavailability during the summer 

months - when there is greater demand for stability services.

Stability Pathfinder – Phase 1

Phase 1 – Successful tenders

Region Company
Price 

(£/SP)
Start Date

Absorption

(MVAr)

Injection

(MVAr)

South Scotland Drax 259 01-Jun-20 50 50

South Wales Rassau 414 31-Mar-21 60 60

North Wales
Deeside 

Power
218 01-Aug-20 40 150

North Wales
Deeside 

Power
218 01-Aug-20 40 150

Midlands Uniper 234 01-Apr-21 90 130

Midlands Uniper 357 01-Apr-21 90 130

South East Uniper 329 01-Apr-21 100 100

South East Uniper 449 01-Apr-21 100 100

North Scotland Statkraft 128 01-Apr-21 65 57

North Scotland Statkraft 128 01-Apr-21 65 57

North West Statkraft 128 01-Apr-21 60 58

North West Statkraft 128 01-Apr-21 60 58
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Reactive Power
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On 28 April 2025 at 12:33 CEST, Spain and Portugal experienced a total power 

system blackout. In ENTSO-E’s factual report, it was reported that the outage was 

triggered by the unexpected trip of approximately 2.2GW of generation in southern 

Spain, leading to voltage instability and control-system failure. This initiated a 

cascading separation of the Iberian grid, with oscillations and weak interconnection 

with France amplifying the disturbance.

Restoration and voltage recovery: Power restoration was completed by 00:22 and 

04:00 on 29 April in Portugal and Spain, respectively, with 99.95 % of demand 

recovered within 17 hours. Restoration was supported by AC interconnections with 

France and Morocco. Final root-cause analysis and recommendations are expected 

in early 2026, when ENTSO-E will issue proposals to strengthen dynamic voltage 

control, cross-border coordination, and system stability across the European grid.

GB learnings: In September, NESO published its learnings from the incident, 

detailing how these could be applied to the GB power sector. Voltage instability was a 

key contributing factor in the blackout. The lack of reactive compensation from 

thermal generation and insufficient voltage regulation from renewables were critical 

weaknesses. In GB, all generation (including renewables) is required to provide 

reactive capability and voltage control, enforced through compliance testing before 

and after connection. To further manage this risk, NESO has developed new reactive 

power markets to procure additional voltage regulation services and is expanding its 

real-time monitoring capabilities and is leading a taskforce to manage oscillations.

GB Restoration: This differs from the Iberian case due to DC interconnections, which 

provide active power but limited voltage, frequency, and inertia support. Restoration in 

GB is governed by the grid code, with NESO seeking to contract new technologies at 

both transmission and distribution level. By the end of 2026, NESO must be able to 

restore 100% of GB’s electricity demand within five days, an improvement on the 

current seven-day target, and restore 60% of regional demand within 24 hours.

Iberian blackout April 28th 2025

Generation and load of the Spanish system during April 28th - 29th 

Blackout occurred at 12:33 CEST, at 

which point, the TSOs activated their 

restoration plans and voltage recovery 

procedures.

Source: ENTSO-E Factual Report on the Grid Incident in Spain and Portugal on 28 April 2025

https://www.entsoe.eu/publications/blackout/28-april-2025-iberian-blackout/#Publications_&_Documents
https://www.entsoe.eu/publications/blackout/28-april-2025-iberian-blackout/#Publications_&_Documents
https://www.entsoe.eu/publications/blackout/28-april-2025-iberian-blackout/#Publications_&_Documents
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Future Services
Reactive Power

▪ Voltage 2026

▪ Future of Reactive Power

Frequency Response

• Future of Response Services

Reserve

• Slow Reserve

Stability

• Stability Market - Long-term (Y-4) & Stability Market - Short-term (D-1)

• Long-term 2029 (Stability & Reactive Power)

Constraint Management 

• Intertrip Service – EC5 2026-29 

• Demand for Constraints

- Included in this report
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Reactive Power
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Going forwards, long-term procurement of Reactive Power will be done through the 

‘Network Services Procurement’ framework – a re-branding of the previous 

‘pathfinder’ approach.

Voltage 2026 is a ten-year contract (April-26 to Apr-36) for reactive power 

compensation in North England with a:

• Reactive Power requirement of 200MVAr from Apr-26 and a further 200MVAr from 

Apr-27 (North England, Eggborough 400kV reference point) and 200MVAr from 

Apr-26 (London, Tilbury 400kV reference point) 

• 24/7 capability

• Minimum unit size of 15MVAr for existing assets and 40MVAr for new assets 

(denoted as any asset not on the TEC register as of 6th Oct-23).

• Fixed fee paid when availability/delivery >= 90% of contracted volume

• Indicative annual utilisation of 5,500 hours

To note:

Effective MVAr was assessed by applying an effectiveness scaler which drops 

sharply as the distance from the reference point (substations) increases.

• Successful tenders are paid an availability price (£ per settlement period). The 

tender is stackable with ‘Permitted Services’ which includes Wholesale Market, 

Balancing Market, Capacity Market and most Ancillary Services (apart from 

ORPS).

• Both MW-less and solutions which generate active power were eligible. However, 

the 90% minimum availability requirement was steep for conventional generators 

due to the lower load factors of thermal assets and the lower availability of existing 

nuclear assets which are old.

Voltage Network Services Procurement – Voltage 2026

Voltage 2026 – Successful tenders

Region Company Technology 

type

Start Date Contribution Grid Entry 

Point

North 

England
Balwen BESS 01-Apr-2026 200MVAr

Thornton 

400kV

North 

England

NZED 

PROJECTCO 

5

Reactor 30-Nov-2027 300MVAr
Neepsend 

275kV

North 

England

SSE Battery 

Monk Fryston
BESS 31-Mar-2027 105MVAr

Monk 

Fryston 

275kV

North 

England

Statera 

Energy
BESS 01-Oct-2025 238MVAr

Tilbury 

275kV
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Reactive Power
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In 2021, NESO launched the Future of Reactive Power innovation project to explore 

the design for an enduring Reactive Power market, with a focus on value for 

consumers. 

The project explored potential solutions to help address the challenges in controlling 

system voltage, looking at enabling more participants across technologies and 

connection types and recommended procurement across three timescales:

• Short-term (D-1) market (potentially a reformed version of the existing ORPS 

service)

• Mid-term (Y-1) market

• Long-term (Y-4) market

ORPS Review:

• NESO is currently reviewing the payment methodology for mandatory reactive 

power services – given the significant changes in energy landscape since default 

payment mechanism established in 2007.

• The development of a Short-term (D-1) market is currently on hold until the 

ORPS review is complete. 

Mid-term Market:

The Mid-term market (Y-1) is essentially a formalised version of the Voltage 

Pathfinders that have been used previously. One-year contracts will be awarded to 

‘MW-less’ providers of reactive power:

• Availability Fee £/Mvar/SP

• Pay-as-bid

• Directly connected to transmission system

• Static and/or dynamic provision

Future of Reactive Power

Reactive Power Landscape 
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Stability and Reactive Power
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The NESO have identified a need for locational reactive power services across GB 

from 2029 onwards, launching the Long-term 2029 (LT2029) tender to meet these 

requirements. LT2029 represents the first long-term (Y-4) tender under both the 

Stability Market and Reactive Power Market as part of the NESO’s Network Services 

Programme.

The LT2029 tender is seeking to procure solutions for Voltage, Stability and 

Restoration services. For Voltage and Stability services, providers must be connected 

to either a reference substation or an alternative acceptable substation, identified 

here. There is no defined list of substations for Restoration as NESO are seeking any 

proposals that meet the ESR Restoration Standard across GB. 

Current stage (Nov-25):

After identifying the requirements of the tender and conducting an Expression of 

Interest (EOI) and consultation, Market Participants (MPs) are now being invited to 

tender. 

MPs who successfully passed the EOI stage are being invited to the long-term 2029 

Invitation to Tender (ITT) stage. Network owners will be offered the opportunity to 

provide alternative solutions. 

Once all the MPs have received their ITT, the tender process will continue as per the 

timeline to the right.

Long-term (Y-4) 2029 tender

Invitation to Tender: 

Ongoing
ITT Stage: 

Those invited to tender will use 

this time to develop their technical 

and commercial tender 

submissions. Bidders invited to 

tender must return their complete 

tender submission to NESO by the 

tender submission deadline
NESO Tender 

Assessment: 

Upon receipt of tender 

submissions, NESO will 

assess both the technical 

and commercial 

submissions alongside any 

counterfactual solutions 

submitted by Network 

Owners
Contract Awarded: 

MP’s whose tenders are 

successful will be notified and 

awarded contracts. These MPs 

can then begin developing 

solutions. 

Identify Requirements: 

Completed
EOI and Consultation Stage: 

Completed 

Timeline of the long-term 2029 tender process

https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender


Power Insights – Valuing Ancillary Services (Sample) © LCP Delta 202522

Legacy Services
Reactive Power

• Voltage Pathfinder – Mersey (Short-Term)

Frequency Response

• Enhanced Frequency Response

• Firm Frequency Response (dynamic) – monthly auction

• Firm Frequency Response (dynamic & static) – weekly auction trial

System Security

• Restoration Services: 

• Nationwide Wind Tender

• Northern Tender (Apr-22 to Mar-25)

• Northern Tender (Nov-25 to Nov-30)

• South-East Tender (July-25 to July-30)

• Maximum Generation

Reserve

• Firm Fast Reserve

• Super Stable Export Limit

Constraint Management

• Intertrip Service:

• EC5 2024/25

• B6 2023/24

Demand Flexibility Service

• DFS 2022/23

• DFS 2023/24

- Included in this report
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Reactive Power

23

This high Voltage Pathfinder offered a one-year contract (Apr-20 to Mar-21) for 

reactive power compensation in Mersey: 

• Static Reactive Power provision of 200MVAr (absorption)

• Four contract types were offered – BM Firm, BM Call-off, Embedded Flexible and 

Embedded Non-Flexible – with differing availability/utilisation payment structures

Inovyn: Embedded Non-Flexible

• Provider paid a fixed fee for availability (£/MVAr/SP) and a utilisation fee (£/MVArh) 

at a rate equivalent to ORPS

• When enacted, the provider had to provide Reactive Power over the contracted 

period (23:00 - 07:00)

• For sites with multiple generation units, capability could be delivered from any unit

Intergen: BM Call-off

• When enacted, NESO paid the difference between the day-ahead spark spread 

and agreed strike price

• Contract £/MWh payment is for contracted SEL

• When enacted, the provider had to provide Reactive Power over the contracted 

period (23:00 - 07:00)

• For sites with multiple generation units, capability could be delivered from any unit

Voltage Pathfinder – Mersey (Short-Term)

Mersey (Short-term) – Successful tenders

Region Company Price Start Date Contribution 

(Tx level)

Mersey Inovyn £6.3 MVAr/SP 01-Apr-20 90MVAr

Mersey
Intergen 

(Rocksavage)

Option 1 - 

£46/MWh

Option 2 - 

£38.5/MWh

Option 3 - 

£37/MWh

01-Apr-20 100MVAr
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Data sources
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Data Sources

25

Category Service Granularity Comment

Reactive Power
Obligatory Reactive Power Service 

(ORPS)

• Monthly Volumes (Lead & 

Lag) by NGC ID

• Monthly Default Price

• Live Service

• Default Payment Rate (not an active market)

• 4 locations specified - can map to TNUoS Generation Zones 

using NGC ID

Reactive Power
Enhanced Reactive Power Service 

(ERPS)
• N/A

• Live Service

• Tenders remain live, although according to the MBSS reports, 

no ERPS payments have been made since 2020.

Reactive Power Voltage Pathfinder - Pennines • Auction results by participant • Live Service

Reactive Power Voltage Pathfinder - Mersey • Auction results by participant
• Live Service (Long-term tender)

• Legacy Service (Short-term tender)

Reactive Power Voltage Pathfinder - Voltage 2026 tender • Auction results by participant • Future Service

Reactive Power Reactive Power Market - Long-term 2029 • N/A • Future Service

Reactive Power

https://www.nationalgrideso.com/data-portal/obligatory-reactive-power-service-orps-utilisation
https://www.nationalgrideso.com/data-portal/obligatory-reactive-power-service-orps-utilisation
https://www.nationalgrideso.com/industry-information/balancing-services/reactive-power-services/enhanced-reactive-power-service-erps
https://www.nationalgrideso.com/industry-information/balancing-services/reactive-power-services/enhanced-reactive-power-service-erps
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Pennines-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Pennines-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Pennines-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Mersey-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Mersey-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Mersey-Conclusion
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Voltage-2026-tender
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Voltage-2026-tender
https://www.nationalgrideso.com/industry-information/balancing-services/network-services-procurement/voltage-network-services-procurement#Voltage-2026-tender
https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender
https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender
https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender
https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender
https://www.neso.energy/industry-information/balancing-services/stability-market/long-term-2029-tender
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About LCP Delta
LCP Delta is a trading name of Delta Energy & Environment Limited and Lane Clark & Peacock LLP.  References in 

this document to LCP Delta may mean Delta Energy & Environment Limited, or Lane Clark & Peacock LLP, or both, 

as the context shall require. 

Delta Energy & Environment Limited is a company registered in Scotland with registered number SC259964 and 

with its registered office at Argyle House, Lady Lawson Street, Edinburgh, EH3 9DR, UK.  

Lane Clark & Peacock LLP is a limited liability partnership registered in England and Wales with registered number 

OC301436. All partners are members of Lane Clark & Peacock LLP.  A list of members’ names is available for 

inspection at 95 Wigmore Street, London, W1U 1DQ, the firm’s principal place of business and registered office. 

Lane Clark & Peacock LLP is authorised and regulated by the Financial Conduct Authority and is licensed by the 

Institute and Faculty of Actuaries for a range of investment business activities.  

LCP and LCP Delta are registered trademarks in the UK and in the EU. Locations in Cambridge, Edinburgh, 

London, Paris, Winchester and Ireland. 

Copyright © 2025 LCP Delta.

https://www.lcp.uk.com/emails-important-information contains important information about this communication from 

LCP Delta, including limitations as to its use.

Disclaimer and use of our work 
Where this report contains projections, these are based on assumptions that are subject to uncertainties and 

contingencies. Because of the subjective judgements and inherent uncertainties of projections, and because events 

frequently do not occur as expected, there can be no assurance that the projections contained in this report will be 

realised and actual events may be difference from projected results. The projections supplied are not to be 

regarded as firm predictions of the future, but rather as illustrations of what might happen. Parties are advised to 

base their actions on an awareness of the range of such projections, and to note that the range necessarily 

broadens in the latter years of the projections.

Chris Matson
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+44 (0)20 7432 0674

chris.matson@lcp.uk.com

Gurpal Ruprai
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+44 (0)20 3824 7425

gurpal.ruprai@lcp.uk.com
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+44 (0)20 7550 4581
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Contact us 
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Power Market Analyst
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